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Mercado Primario
Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Agosto 2016 (USD)

Mercado Primario Total Deuda Gobierno Primario WEREE O Primari9 eyebendalde
Puesto Gobierno)
n_
1 BG Valores, S.A. 43,512,665 50,893,753 22.1% 19,433,300 19,433,300 28.4% 24,079,365 31,460,453 19.2%
2 Multi Securities, Inc. 3,001,000 1,018,000 0.9% 1,018,000 1,018,000 1.5% 1,983,000 - 0.7%
3 Tower Securities Inc. 10,735,000 2.5% 0.0% = 10,735,000 3.7%
4 MMG Bank Corporation 23,216,663 24,526,524 11.2% 6,099,650 6,099,650 8.9% 17,117,013 18,426,874 12.3%
5 Securities Banistmo, S.A. 220,000 700,000 0.2% 0.0% 220,000 700,000 0.3%
6 IPG Securities, Inc. 0.0% 0.0% - 0.0%
7 Citivalores, S.A. 29,277,440 29,277,440 13.7% 29,277,440 29,277,440 42.7% = - 0.0%
8 BG Investment CO., Inc. 10,000,000 1,686,000 2.7% 0.0% 10,000,000 1,686,000 4.0%
9 Prival Securities, Inc. 28,296,971 29,390,000 13.5% 12,695,000 12,695,000 18.5% 15,601,971 16,695,000 11.2%
10 Lafise Valores de Panam4, S.A. 0.0% 0.0% - - 0.0%
11 Global Valores, S.A. 22,938,978 27,209,000 11.8% 0.0% 22,938,978 27,209,000 17.3%
12 Geneva Asset Management, S.A. 41,630,126 23,025,126 15.2% 0.0% 41,630,126 23,025,126 22.3%
13 Capital Assets Consulting, Inc. 1,060,000 2,518,000 0.8% 0.0% 1,060,000 2,518,000 1.2%
14 BAC Valores (Panama) Inc. 927,232 77,232 0.2% 0.0% 927,232 77,232 0.3%
15 Banco Nacional de Panama 5,500,000 1.3% 0.0% 5,500,000 1.9%
16 Credicorp Securities Inc. 560,000 0.1% 0.0% 560,000 - 02%
17 Blue Numbers Securities, Inc. 0.0% 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 0.0% 0.0% = - 0.0%
19 Balboa Securities, Corp. 0.0% 0.0% - - 0.0%
20 SFCInvestment, S.A. 0.0% 0.0% = - 0.0%
21 Miura Capital Panama, Inc. 0.0% 0.0% = - 0.0%
22 Invertis Securities, S.A. 1,500,000 2,500,000 0.9% 0.0% 1,500,000 2,500,000 1.4%
23 BICSA Capital, S.A. 1,000,000 1,125,000 0.5% 0.0% 1,000,000 1,125,000 0.7%
24 Sweetwater Securities, Inc. 65,000 8,000,000 1.9% 0.0% 65,000 8,000,000 2.8%
25 Eurovalores, S.A. 485,000 510,000 0.2% 0.0% 485,000 510,000 0.3%
Totales 213,191,074 213,191,074 100.0% 68,523,390 68,523,390 100.0% 144,667,684 144,667,684 100.0%

Fuente:Sistema de BVP
Nota
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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario

Enero - Agosto 2016 (USD)

Mercado Primario Total

Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de Gobierno)

1 BG Valores, SA. 482,976,987 430,124,905 14.8% 215,613,753 215,613,753 19.3% 267,363,234 214,511,152 12.2%
2 Multi Securities, Inc. 59,150,064 42,317,064 1.6% 25,754,698 25,754,698 2.3% 33,395,366 16,562,366 1.3%
3 Tower Securities Inc. 20,860,000 42,765,000 1.0% 0.0% 20,860,000 42,765,000 1.6%
4 MMG Bank Corporation 352,237,795 391,327,377 12.0% 167,195,662 172,123,162 15.2% 185,042,133 219,204,215 10.2%
5 Securities Banistmo, S.A. 141,101,066 159,783,390 4.9% 66,794,566 92,408,390 7.1% 74,306,500 67,375,000 3.6%
6 1PG Securities, Inc. 0.0% 0.0% - 0.0%
7 Citivalores, S.A. 863,901,765 309,719,165 19.0% 288,901,765 309,719,165 26.8% 575,000,000 - 14.5%
8 BG Investment CO., Inc. 112,240,000 753,720,000 14.0% 0.0% 112,240,000 753,720,000  21.9%
9 Prival Securities, Inc. 240,570,137 262,961,180 8.1% 124,356,887 134,381,887 11.6% 116,213,250 128,579,293 6.2%
10 Lafise Valores de Panama, S.A. 3,000,000 5,384,500 0.1% 0.0% 3,000,000 5,384,500 0.2%
11 Global Valores, S.A. 211,383,018 323,287,440 8.6% 0.0% 211,383,018 323,287,440 13.5%
12 Geneva Asset Management, S.A. 274,577,377 196,011,377 7.6% 135,044,150 139,974,150 12.3% 139,533,226 56,037,226 4.9%
13 Capital Assets Consulting, Inc. 19,107,000 40,078,000 1.0% 0.0% 19,107,000 40,078,000 1.5%
14 BAC Valores (Panama) Inc. 21,406,179 15,397,304 0.6% 0.0% 21,406,179 15,397,304 0.9%
15 Banco Nacional de Panama 116,031,324 8,320,000 2.0% 51,340,324 2.3% 64,691,000 8,320,000 1.8%
16 Credicorp Securities Inc. 13,907,550 0.2% 4,948,400 0.2% 8,959,150 - 0.2%
17 Blue Numbers Securities, Inc. 0.0% 0.0% - 0.0%
18 Paullier & Cia. INTL., CORP 110,000 0.0% 0.0% 110,000 - 0.0%
19 Balboa Securities, Corp. 8,278,760 13,515,760 0.4% 0.0% 8,278,760 13,515,760 0.6%
20 SFCInvestment, S.A. 26,282,775 26,282,775 0.8% 26,282,775 26,282,775 2.4% - 0.0%
21 Miura Capital Panama, Inc. 7,905,000 11,095,000 0.3% 0.0% 7,905,000 11,095,000 0.5%
22 Invertis Securities, S.A. 50,625,000 6,325,000 0.9% 10,025,000 0.4% 40,600,000 6,325,000 1.2%
23 BICSA Capital, S.A. 18,800,000 34,346,000 0.9% 0.0% 18,800,000 34,346,000 1.3%
24 Sweetwater Securities, Inc. 935,440 8,000,000 0.1% 0.0% 935,440 8,000,000 0.2%
25 Eurovalores, SA. 46,983,000 11,609,000 0.9% 0.0% 46,983,000 11,609,000 1.5%
Totales 3,092,370,236 3,092,370,236 100.0% 1,116,257,980 1,116,257,980 100.0% 1,976,112,256 1,976,112,256 100.0%

Fuente:Sistemade BVP

Nota
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Mercado Secundario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Agosto 2016 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

No. Mercado Secundario Total Deuda Gobierno Secundario

1 BG Valores, S.A. 19,134,822 22,993,953 6.1% 4,738,250 8,823,500 4.1% 14,396,572 14,170,453 7.9%
2 Multi Securities, Inc. 11,042,032 33,174,288 6.4% 8,488,750 30,034,750 11.5% 2,553,282 3,139,538 1.6%
3 Tower Securities Inc. 2,617,500 465,400 0.4% 2,544,500 - 0.8% 73,000 465,400 0.1%
4 MMG Bank Corporation 8,781,965 31,046,551 5.7% 2,825,360 23,772,700 8.0% 5,956,605 7,273,851 3.7%
5 Securities Banistmo, S.A. 35,897,343 33,732,515 10.0% 33,400,263 29,180,340 18.8% 2,497,080 4,552,175 1.9%
6 IPG Securities, Inc. = = 0.0% = = 0.0% = = 0.0%
7 Citivalores, S.A. 4,326,625 7,945,460 1.8% 4,326,625 7,945,460 3.7% - - 0.0%
8 BG Investment CO., Inc. - 2,187,876 0.3% - - 0.0% - 2,187,876 0.6%
©) Prival Securities, Inc. 76,484,324 67,481,549 20.7% 36,633,940 26,622,077 19.0% 39,850,384 40,859,472 22.3%
10 Lafise Valores de Panam3, S.A. = 138,520 0.0% - - 0.0% - 138,520 0.0%
11 Global Valores, S.A. 20,999,451 10,627,454 4.5% 5,690,750 - 1.7% 15,308,701 10,627,454 7.2%
12 Geneva Asset Management, S.A. 48,458,455 36,912,355 12.3% 45,470,112 35,338,612 24.2% 2,988,343 1,573,743 1.3%
13 Capital Assets Consulting, Inc. o = 0.0% = = 0.0% - - 0.0%
14 BAC Valores (Panama) Inc. 117,435,906 98,426,591 31.1% 22,682,890 5,084,000 8.3% 94,753,016 93,342,591 52.0%
15 Banco Nacional de Panama = = 0.0% = = 0.0% - - 0.0%
16 Credicorp Securities Inc. 283,000 101,000 0.1% - - 0.0% 283,000 101,000 0.1%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP = - 0.0% - - 0.0% - - 0.0%
19 Balboa Securities, Corp. = - 0.0% - - 0.0% - - 0.0%
20 SFC Investment, S.A. 1,957,444 1,957,444 0.6% - - 0.0% 1,957,444 1,957,444 1.1%
21 Miura Capital Panama, Inc. = - 0.0% - - 0.0% - - 0.0%
22 Invertis Securities, S.A. = - 0.0% - - 0.0% - - 0.0%
23 BICSA Capital, S.A. = e 0.0% = - 0.0% - - 0.0%
24 Sweetwater Securities, Inc. 20,000 250,000 0.0% - - 0.0% 20,000 250,000 0.1%
25 Eurovalores, S.A. 152,090 150,000 0.0% - - 0.0% 152,090 150,000 0.1%
i Totales 347,590,954 347,590,954 100.0% 166,801,439 166,801,439 100.0% 180,789,515 180,789,515 100.0%

Fuente:Sistemade BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario

Volumenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Agosto 2016 (USD)

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, S.A. 161,995,247 169,745,303 6.4% 30,643,630 40,969,480 3.3% 131,351,617 128,775,823 8.6%
2 Multi Securities, Inc. 89,553,698 123,088,120 4.1% 43,495,894 82,111,908 5.8% 46,057,804 40,976,213 2.9%
3 Tower Securities Inc. 2,712,500 1,070,160 0.1% 2,544,500 = 0.1% 168,000 1,070,160 0.0%
4 MMG Bank Corporation 206,103,201 169,935,203 7.3% 161,999,001 118,838,290 13.0% 44,104,200 51,096,913 3.1%
5 Securities Banistmo, S.A. 237,021,901 196,546,349 8.4% 225,108,712 175,924,541 18.6% 11,913,189 20,621,808 1.1%
6 IPG Securities, Inc. o - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 152,049,654 165,376,522 6.1% 150,960,154 165,376,522 14.7% 1,089,500 = 0.0%
8 BG Investment CO., Inc. o 11,636,504 0.2% - - 0.0% - 11,636,504 0.4%
9 Prival Securities, Inc. 374,091,860 350,194,487 14.0% 173,809,373 120,060,199 13.6% 200,282,487 230,134,289 14.2%
10 Lafise Valores de Panam4, S.A. 5,370,068 421,969 0.1% - - 0.0% 5,370,068 421,969 0.2%
11 Global Valores, S.A. 203,575,420 194,159,292 7.7% 32,738,925 32,526,967 3.0% 170,836,495 161,632,325 11.0%
12 Geneva Asset Management, S.A. 180,722,488 103,974,672 5.5% 147,032,622 80,656,138 10.6% 33,689,866 23,318,535 1.9%
13 Capital Assets Consulting, Inc. 4,576,794 4,344,019 0.2% - - 0.0% 4,576,794 4,344,019 0.3%
14 BAC Valores (Panama) Inc. 866,122,577 824,260,926 32.6% 68,283,618 28,696,917 4.5% 797,838,959 795,564,009 52.6%
15 Banco Nacional de Panaméa 46,756,284 202,032,316 4.8% 19,799,483 188,425,981 9.7% 26,956,801 13,606,335 1.3%
16 Credicorp Securities Inc. 1,819,967 2,662,632 0.1% = - 0.0% 1,819,967 2,662,632 0.1%
17 Blue Numbers Securities, Inc. 1,276 = 0.0% = = 0.0% 1,276 - 0.0%
18 Paullier & Cia. INTL., CORP 12,640 240,665 0.0% = = 0.0% 12,640 240,665 0.0%
19 Balboa Securities, Corp. 321,965 126,770 0.0% = = 0.0% 321,965 126,770 0.0%
20 SFC Investment, S.A. 31,935,219 44,735,769 1.5% 17,254,250 30,043,469 2.2% 14,680,969 14,692,301 1.0%
21 Miura Capital Panama, Inc. 7,129,213 7,126,768 0.3% - = 0.0% 7,129,213 7,126,768 0.5%
22 Invertis Securities, S.A. 4,609,454 3,739,240 0.2% = = 0.0% 4,609,454 3,739,240 0.3%
23 BICSA Capital, S.A. 12,996,000 14,035,750 0.5% 3,996,000 14,035,750 0.8% 9,000,000 - 0.3%
24 Sweetwater Securities, Inc. 480,756 1,197,831 0.0% - - 0.0% 480,756 1,197,831 0.1%
25 Eurovalores, S.A. 1,152,090 459,000 0.0% - - 0.0% 1,152,090 459,000 0.1%
Totales 2,591,110,270 2,591,110,270 100.0%; 1,077,666,161 1,077,666,161 100.0% 1,513,444,109 1,513,444,109 100.0%

Fuente:Sistema de BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; jrivera@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




